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Performance since management by Wydler AMMonthly comment
The first month of the new stock market year was also dominated
by Donald Trump! While investors remained largely unimpressed
by the geopolitical tensions in Venezuela and Iran during the first
few days of trading, the US President's announcement that he
wanted to annex Greenland caused considerable uncertainty. The
threat of further punitive tariffs on eight European countries
should they oppose this demand led to losses on the stock
markets. As so often, however, Donald Trump followed his usual
pattern and backtracked shortly afterwards. Nevertheless, in his
much-noticed speech at the WEF in Davos, he reaffirmed his focus
on primarily American interests, thus definitively sealing the end
of a rules-based world order. With the announcement of Kevin
Warsh as the designated new Fed chairman, the US government is
hoping for lower interest rates, but at the same time the
nomination can be described as reasonable and the feared Trump
experiments have not materialised.

Our equity fund got off to a successful start in 2026! Our increased
exposure to the oil and precious metals sectors contributed to our
strong performance, although we reduced our gold exposure
somewhat over the course of the month. We continue to be very
active and remain prepared for all scenarios.

This document is promotional material. This publication of Wydler Global Equity Fund is intended for information purposes only and does not constitute an offer or a solicitation to buy or
sell  the fund.  The information is  subject  to  modification and updating.There will  be  no liability  for  incorrect  information.  The historical  performance is  neither  a  guarantee nor  a  guide
tofuture performance. The performance figures do not include commissions and costs, which arise at subscription and redemption of units. Investors are advised of the risks described in
the fund prospectus. The legal fund documents are available free of charge from the fund management company, LLB Swiss Investment AG, Bahnhofstrasse 74, CH-8002 Zurich or on the
website  at  www.llbswiss.ch.  For  German  investors,  the  relevant  documents  can  be  obtained  free  of  charge  from  the  institution  pursuant  to  §  306a  KAGB  (LLB  Swiss  Investment  AG,
Bahnhofstrasse 74, CH-8002 Zurich) in paper form or electronically at www.fundinfo.com. With respect to any sales restrictions, investors should seek independent advice on the applicable
legal, financial or tax principles in the country concerned.
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