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Performance since management by Wydler AMMonthly comment
Once again, May was shaped by geopolitical factors. Ongoing
discussions about the Strait of Hormuz—now known
worldwide—as well as fragile ceasefires in the Middle East
dominated the scene. Contrary to the old stock market adage “sell
in May and go away,” however, stock markets trended upward
again and even hit new highs in the United States. Yields have
risen significantly at times in both Europe and the U.S., which is
likely to prompt central banks to take action sooner or later. Given
the clear uptick in inflation rates, interest rate hikes seem to be
only a matter of time.

Although our fund delivered a pleasing performance in May, there
are still a few dark clouds on the horizon to watch out for. We feel
well-positioned, but we remain open to all possibilities and will
therefore continue our hedging strategies through the coming
summer months.

This document is promotional material. This publication of Wydler Global Equity Fund is intended for information purposes only and does not constitute an offer or a solicitation to buy or
sell  the fund.  The information is  subject  to  modification and updating.There will  be  no liability  for  incorrect  information.  The historical  performance is  neither  a  guarantee nor  a  guide
tofuture performance. The performance figures do not include commissions and costs, which arise at subscription and redemption of units. Investors are advised of the risks described in
the fund prospectus. The legal fund documents are available free of charge from the fund management company, LLB Swiss Investment AG, Bahnhofstrasse 74, CH-8001 Zurich or on the
website  at  www.llbswiss.ch.  For  German  investors,  the  relevant  documents  can  be  obtained  free  of  charge  from  the  institution  pursuant  to  §  306a  KAGB  (LLB  Swiss  Investment  AG,
Bahnhofstrasse 74, CH-8001 Zurich) in paper form or electronically at www.fundinfo.com. With respect to any sales restrictions, investors should seek independent advice on the applicable
legal, financial or tax principles in the country concerned.
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